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P RE F A CE. 


7 HE firſt part of the following ſcheme was 
” publiſhed at the beginning of the preſent 
war ; when ſome, who ſeemed to approve it in 
other reſpects, were of opinion, that, at ſuch a 
time, it might be dangerous to attempt any 
alteration in our manner of raiſing the ſupplies. 
— The following part is therefore offered to 
the confideration of the public, againſt a time 
of peace ; which it is hoped, from the ſtreights 
our enemy ſeems to be reduced to, may not be 
very diſtant. Such objections to an equal land- 
tax, as are thought to carry any weight, are 
endeavoured to be obviated; and fome eſtimates 
are laid down, to ſhew the preſent advantages, 
that would thereby ariſe to the landed-men in 
particular, and to the nation in general. 
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Pernicious Conſequences 
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BORROWING MONEY, &c. 


T is generally imagined that our Na- 
tional Debt is near eghty millions; 
ſhould it ever riſe to a hundred, Neceſlity, 
which 1s ſtronger than any other Obligation, 
muſt force this kingdom to throw off the 
burthen. This will involve thirty to 
fifty thouſand perſons in great Diſtreſs; 
and yet it is far better than that the whole 
nation ſhould be undone. — Such an alter- 
native is dreadful : the bare apprehenſion 
B 


[2] 

of it ought to inſpire us with reſolutions to 
ſeek for relief by all poſſible means, and if 
we examine, we ſhall find that relief is in 
our hands. Our ambitious neighbours are 
too well acquainted with our weak part, to 
neglect any opportunity to compel us to 
increaſe our publick expences: —— They 
flatter themſelves that our load of taxes will 
preſs us down, and hope by enhancing the 
price of our manufactures to be enabled to 
underſel us at foreign markets. 


* 


From the integrity, {kill and attention, 
of thoſe who are placed at the Helm, it 
may be preſumed that the moſt ſalutary 
meaſures will be adopted; and that every 
rational attempt to promote the ſafety and 
honour of the Nation will be received with 
all the regard it is intitled to. — The fol- 
lowing ſcheme 1s therefore propoſed ; and 
in order to view it in a clear light, it will 
be proper to examine how our debt and 
taxes ſtood before the preſent War. 


The amount of the National Debt as 
it ſtood at the end of the year 1750, 
Was — — — — f 75,000,000 

| Account 


131 
Account of Intereſt at 4 per 
Cent. as it then ſtood — 300,154 


The produce of the ſinking 
fund for that year was, — 1,2 742171 


From which, deducting the amount of ſe- 
veral ſums taken from thence to make up 
deficiencies in other taxes, and alſo to pay 
the annuities on ſeveral ſums borrowed on 
it, in all — — — — 368,660 
There remained net — — 905, 511 


As it would exceed the intended ſize of 
this ſcheme, to give a particular account of 
each duty and tax; I ſhall only draw a 
ſhort ſtate, which will anſwer the ſame 
end, the foregoing account being the baſis 
of my calculations. 


The amount of the ſeveral du- 6 
tothe paymentof te national {00154 
debt, as already allowed, 1s 

1 = near produce kr ſink- { 905. te 

"nerally ld . — J 759900 


2 — 2 duties 4.656, 660 p 
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This, with the civil liſt revenue, and 
a land tax of one, two, three, or four ſhil- 
lings in the pound, has not been ſufficient 
to relieve the nation, nor anſwer the pur- 
Poles of the tate; on the contrary, the 
debt has encreaſed during every war, ever 
ſince we began to Herre; and this method 
of procuring money, has almoit 3 
us into deſtruction. 


It is therefore propoſed, that the ſeveral 
duties, and taxes on luxury, and ſuch others 
as ſhall be deemed leaſt hurtful to our trade 
and manufactories, amounting in the 
whole to 2, 500, ooo. per ann. clear of 
all expences of collecting, as alſo the civil 
lift revenue be continued; and that all others, 
amounting to 2, 170, ooo. per ann. be 
entirely aboliſhed; and the expence of col- 
lecting, which is very conſiderable, will 
of courſe ceaſe. 


Upon this principle an equal land-tax 
muſt be laid on all lands, houſes, &c. at 
their full yearly value; and alſo on all fock- 
annuities, mortgages, judgments, places and 
— ; the whole amount of which 

yearly 


151 
yearly value, is generally computed at 
above thirty millions. But, not to exceed 
the reality, ſuppoſe it to be (clear of all 
charges of collecting) twenty five millions 
only. 


The produce of this ſum, at 
ſixpence in the pound is, . 625,000 
At one ſhilling, 


At three ſhillings, — — 93,750,000 
At four ſhillings, — — 5, ooo, ooo 


The current yearly expence of this nation, 
in time of peace, may be computed as 
follows: 


£ 


OY the navy __ 2 800,000 
or 20,000 men for guards, | 
garriſons, &c. EN — 600,000 
To which may be added the pay 
of 60,000 militia, one day nl 450,000 
the week, as propoled, — 
Intereſt on the national debt, 
which I ſuppoſe at preſent {2,400,900 
be 80 millions, at 3 per Cent. 


In all 4, 2 50,000 
To 


— 1,250,000 
At two ſhillings, — — 2,500,000 
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To anſwer which, 
By duties and taxes allowed 
to ſubſiſt on the foregoing $2, 500,000 
ſcheme — — — — 
By an equal land-tax as pro- 


poſed, at 25. in the pound 2,500,000 


In all 5, ooo, ooo 


Which makes an exceeding of 75, oool. 
to anſwer any exigencies that may ariſe. 


In order to ſee how this ſcheme might 
anſwer in time of war, it is proper to make 
an eſtimate of the expence, which may be 
computed as follows: 


£ 


For 44,000 ſeamen, — — 2,260,000 
nd Falte 4e. en ©} 123,588 
For 11,540 marines, — — 206,806 
For 60,000 militia,— — 450,000 
For the _— of the navy, 216,940 
For the office of ordnance for 6 

the land ſervice, — — F * $2500 


Intereſt on eighty millions 2, 400, ooo 
In all 6,822,834 


To 
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To anſwer which, 13 


By duties and taxes, as before, 2,500,000 
By aland-taxat 4s. in the Pony 5,000,000 


In all 7, 500,000 


Which makes an exceeding of 677,166 J. 
to anſwer emergencies. By.this it plainly 
appears, that two ſhillings 1 in the pound 
land- tax propoſed, in time of peace, and 
four ſhillings in time of war, will be ſuffi 
cient ; unleſs ſomething very extraordinary 
ſhould happen. — As the nation would 
not thus be ſubject to run in debt, what 
an aſſurance it would afford of the ſtability 
of our funds ! It would fix them at almoſt 
a certain value; at leaſt they would not be 
ſubject to ſuch changes as now they are; 
nor would the ſtate be reduced to the de- 
plorable neceſſity of depending on flack- 
jobbers, who, in proportion to the diſtreſs 
of the publick, boldly dictate in what 
manner it ſhall be relieved. 


If there ſhould be any doubt of the 
land-tax producing the annual revenue 
here calculated, or if it cannot yet be de- 

monſtrated 
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: [8] 
monſtrated what the certain revenue 1s; it 
would not be prudent to aboliſh immediately 
above the amount of onemillion of the moſt 


burthenſome taxes ; for inſtance, thoſe on 


coals, candles, ſoap, ſalt, and ſuch like; 
the remaining taxes would not only help 
out any deficiency that might ariſe, but 
alſo ſupply any extraordinary emergency. 


Upon this principle, the amount of the 
land-tax, at four ſhillings in the pound, 
with the duties and taxes then remaining, 
would be near nine millions. It may be ſaid, 
that this is not ſufficient to carry on a war, 
for we ſpent ten millions a year towards the 
end of the laſt war. Let any one look at 
the foregoing ſcheme, and point out what 
further ſtrength we ſhall want by ſea or 
land, and he will find above a million and 
a half extraordinary to defray the expence 
of it. — If we enquire into the manner of 
our raiſing money in former wars, and 
many of the extravagant expences attending 
it, the ſeeming paradox will be eaſily ex- 
plained. He muft be a bad calculator 
who does not find, that the government 
actually paid twenty four per Cent. for 

| money 
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money raiſed in the ſecond year of the laſt 
French war, though it was ſeemingly bor- 
rowed at 4 per Cent. and this muſt ever be 
the caſe with borrowers in diſireſs. 


No man of a land eſtate, who duly conſi- 
ders that the welfare and proſperity of theſe 
kingdoms ariſe from trade, and that the va- 
lue of lands riſes or falls, as trade flouriſhes 
or decays, can imagine by lightening the 
burthen on land, and laying it on trade, 
he ſhall thereby become richer. —He may 
receive more rent for the year, but if he 
calculates the expence he is at for the ne- 
ceſſaries of life, whach become dear, in pro- 
portion as rade and manufattures are taxed; 
he will find in the iſſue that he has deceived 
himſelf. 


To render this more intelligible, ſuppoſe 

a landed gentleman poſſeſſes an eſtate of 
an 100 J. per annum: when the land-tax 
is at two ſhillings in the pound, pro- 
bably by an unequal aſſeſſment he does not 
pay quite one ſhilling, which is 5 J. per 
annum. Now by the ſcheme propoſed he 
muſt pay the full two ſhillings, which is 
C | 191, 
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10 J. and confequently he will aſk what 
benefit he can poſſibly receive, by paying 
51. extraordinary? — The anſwer is ob- 
vious; let him calculate how much he 
ſhall ſave in his exp-nces, when the taxes 
he now pays on Coals, Candles, Soap, Salt, 
Windows, Shoe-leather, and many others, 
are taken off, He muſt alſo calculate the 
advanced price he 1s obliged to pay to the 
labourer, whoſe price of labour muſt be 
proportioned to the taxes paid on theſe 
neceſſaries of life. Let him likewiſe con- 
ſider how much abler his Tenants will be 
to pay his rents, and how much the value 
ot his land will be enhanced. 


The ſame reaſon will alſo hold for the 
ſtock-holder with regard to lowering the 
price of the neceſſaries of life; but it be- 
comes his intereſt, particularly, to ſubmit 
to a tax on his property, rather than the 
publick debt ſhould be augmented to the 
imminent danger of loſing his Principal, as 
well as Intereſt. 


As to the Meortgagee, and Judgment Cre- 


{ 407, with regard to their property under 


ſuch 
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ſuch circumſtances, they cannot receive 
half the benefit by aboliſhing taxes on the 
neceſſaries of life, as the /anded-man and 
flock-holder. The land from whence their 
intereſt proceeds is to pay the full tax, — 
TheRiches that muſt neceſſarily low from 
a reduction of taxes on trade and manu- 
factures, will raiſe the value of land and 
ſtock, and proportionably decreaſe the in- 
tereſt of money on Mortgages and Judg- 
ments; therefore it may be aſked whether 
theſe ſhould be ſubject to the whole tax 
propoſed. But this is a particular circum- 
{tance and does not fall ſtrictly under this 
Speculation. 


It is juſt and reaſonable that all Annuities 
ariſing from lands, houſes, or ſtocks, which 
are at preſent free from land-tax, ſhould 
be taxed in proportion to their value; as 
by taking off the ſeveral taxes propoſed, 
ſuch annuitants will receive a proportion- 
able benefit. For inſtance; a landed eſtate 
of 30ol. a year, paying a 1001. Jointure, 
or other Annuity free from land-tax ; is 
ſuppoſed when the land-tax is at 2s. to 
pay 151. and by this Scheme muſt pay the 

C 2 full 


112 
full 25. which is 301. per annum, ought not 


ſuch Annuitant to pay a third part of the 
additional 15/7. hereby augmented ? 


In order to tax the ſeveral Mortgages 
and Judgment, it is neceſſary to have a 
publick Regiſter in every county, as there 
is in Middleſex and Yorkſhire; or a general 
one, as in Jreland, wherein all Mortgages 
and Judgments are to be entered. This 
would be an advantage to the landed-man, 
as he would then be enabled to borrow 
money on his land, at as cheap a rate as 
thoſe in Mzddleſex and Yorkſhire; and it 
would alſo be of great ſervice to the lender 
and purchaſer, as thereby their debts and 
titles would be better ſecured. 
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It is alſo proper to lay an adequate penaliy 
on all ſuch perſons, as ſhall give a falſe re- 
turn of the real rents of their lands and 
houſes. It 1s evident that the preſent me- 
thod of aſſeſſing the land-tax by Com- 
miſſioners, who tax themſelves and their 
neighbours, will never anſwer the end 
propoſed. To remedy this evil, it may 
be proper to have Aſſeſſors appointed by 

the 
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[ 13] 
the Crown, with an appeal to the Aſſize 
or Seſſion, to be finally determined by a 
Jury on oath. 


To render a Scheme of this kmd com- 
plete, a reaſonable and practicable plan 
ſhould be laid down for the Diſcharge of 
the national Debt, which though it ſeems 
more proper to be attempted in a time of 
peace than war; yet to eſtabliſh the wel- 
fare of the nation on the firmeſt baſis, it 
might be wiſhed 1t was carried into execu- 
tion at once. 


It is propoſed that e:ght millions be di- 
vided into annuities for three lives, at 5 per 
Cent. free from all taxes and deductions 
whatſoever. —s Eight millions more for 
two lives, at 5+ per Cent; and eight mul- 
lions tor one life at 6 per Cent, —— The 
ditterence of which annuities, amounts to 
600,000 J. per Ann. more than the intereſt 
now paid; which ſum is not ſixpence in 
the pound on the land- tax propoſed. I 
ſuppoſe one perſon in twenty to die in a 
year, which in about ten years will reduce 
the annuities to 3 per Cent; after which 

what- 
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whatever annuities drop in yearly, further 
annuities may be granted. 


It would be a ſpeedier method ſtill, if, 
as annuities drop in, the additional fund 
were laid out for the ſame purpoſes. Thus 
we might pay off forty millions in about 
thirty years, and the whole debt in leſs than 
fifty years; though perhaps it would be 
thought convenient to leave a debt, not 
exceeding twenty millions, as a fund for 
the ſervice of Widows, Orphans, &c. 


It 1s probable this Scheme would be 
readily entered into by great numbers of 
ſingle perſons, or ſuch as have only a wife 
and a child, or two children. Thoſe who 
have but little- might employ the whole, 
and thoſe who are rich, a part. This 
Scheme would have this advantage of the 
Sinking Fund, that if once appropriated, 
it could not well be applied to other pur- 


poſes. 


Many other arguments might be urged 
to prove the utility and expediency of the 
foregoing Scheme. — By taking off the 

Taxes 
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Taxes propoſed, our Manufactures would 
go to foreign markets at a much eaſier 
rate, which would be the ſureſt method 
of checking the trade of France, and con- 
ſequently of keeping their naval power 
within bounds. A great number of ſhips 
of war, can be of no great ſervice without 
a ſufficient number of mariners, and theſe 
can never be kept up in any ſtate without 
an adequate trade. 


It is generally computed that the Poors 
Rate of this kingdom amounts annually to 
above one million and a half: And yet it 
is a general received opinion, that if one 
third part of this ſum were properly ap- 
plied, it would make a more effectual pro- 
viſion for the Poor, than the whole as it 
now ſtands. . For this purpoſe there might 
be County Workhouſes, where every per- 
ſon that can work ſhould be properly em- 
ployed ; and thoſe who are abſolutely un- 
able to work, ſhould be taken ſuch care 
of, as humanity and charity dictate. 
It is well known, that a perſon with one 
leg, and one arm, may be ſo employed as 
to earn his bread: for inſtance, in turn- 
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ing a rope · makers wheel; in which, and 
other ſuch branches of buſineſs relating to 
ſmipping, if all the poor, and all the vaga- 
bonds and ftreet- beggars, whoſe numbers, 
and ſhameful manner of living, are be- 
come a ſcandal to the police of this king- 
dom, were properly employed, this uſeleſs 
had might in time become a ſource of 
wealth to the nation. 


When it is known that thoſe who are 
able to work, will be obliged to do ſome- 
thing for their maintenance, many wall 
not be forward to throw themſelves on 
4 publhck; but will look out for ſome 
ay to ger their own bread. Whether 
this bulinels can be moſt eaſily effected by 
ey workhouſes, or workhouſes eſta- 
bluh. d in every market-town, it is certain 
mat tae land-holder were caſed in the 
f66r5 rate, he would be the better enabled 
to pay the land- tax propoſed. 
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It this, or any ſuch ſcheme ſhould take 
Bags,” I hope the Legiſlators, in compaſ- 
tanto their fellow-creatures, will aboliſh 
the uſe of Gin. This infernal liquor has 
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474 
debauched the morals, ruined the conſti- 
tutions, and impoveriſhed the lower claſſes 
of the people extremely. To uſe the em- 
phatical expreſſion of a common fellow to 
his comrade, who was in a wretched garb, 


I has burnt the very clothes off their backs. 


It will, perhaps, be objected to the 
foregoing ſcheme, that it is not proper 
to attempt ſo great an alteration in our 
finances, in time of war; and that expe- 
riments of every kind are dangerous. 
To me the very reverſe appears in the 
ſtrongeſt light. Our preſent misfortunes, — 
Our debt which muſt encreaſe like a no- 
ball, and if borrowing be not timely pre- 
vented, diſſolve in the ſame manner, de- 
mand ſome practicable ſcheme for redreſs. 
Is there one man in this nation can ſay, 
we are now in the right road? Our mis- 
fortune has been, that our leaders have 
broke through ditch and hedge, to lead us 
out of the right way; and J hope we are 
not ſo blind, as to refuſe returning by the 
plain and beaten track, which was con- 


ſtantly trod by our frugal anceſtors. 


D The 
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The effect that this, or ſome ſuch 
ſcheme, muſt neceſſarily produce to our 
credit, will be of more weight towards 
obtaining a ſafe and honourable peace, 
than retaking Minorca or Oſwego. If 
the French were to ſee that they could not 
plunge us deeper in debt, but on the con- 
trary, that in the midſt of this we took 
off part of the burthen laid on us in former 
wars, could they ever hope to ruin us by 
its continuance? And in what an advan- 
tageous light muſt a ſtep of this kind place 
this nation, in the eyes of the reſt of the 
world! There is nothing new, extrava- 
gant, or unconſtitutional in the ſcheme 
propoſed: there is not a ſingle part but 
has been already propoſed by ſome of the 
ableſt and wiſeſt men in preceeding par- 
liaments, though perhaps the whole of this 
ſcheme has not been yet recommended by 


any one. 


There have been viſe and honeſt. mini- 
ſters, — the phraſe 1s a little antiquated, 
but I hope the preſent generation will be 
able to ſay, in ſpite of corruption, there 


All 
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fill are ſuch. — To them perhaps a ſcheme 
of this kind will not appear inſuperably dif- 


ficult. It ſeemingly abridges the power of a 
miniſter, at the ſame time that it takes off 


our taxes; I mean the power of doing in- 
jury to his country: but a truly 2 and 
honeſt miniſter, in a free Britiſh parhament, 
can never want any power his heart can 
with, to do his country ſervice. And 
what miniſter can pretend to do his coun- 
try any real ſervice, if he 1s obliged to be 
in a ſervile dependence on money- lenders 
for a continuance of his power | — Muſt 
he not, under ſuch circumſtances, conſent 
to grind the face of the poor to keep the 
rich in his intereſt, though he knows at 
the ſame time that he is doing the greateſt 
injury to his country? — Would we then 
ſave ourſelves from perdition, we muſt 
concur in ſuch meaſures as are moſt con- 
ducive to that end, though they ſhould be 
a little ungrateful at the firſt trial *. 


Among the many advantages reſulting 
from the nature of our conſtitution, there 
1s this inconvenience, — that it is ſeldom 
practicable to prevent an evil. It myſt be 

D 2 ſo 


* Thus far was publiſhed in 1736. 
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ſo apparent, as to be almoſt felt by every 
man in the kingdom, before we can ſeri- 
ouſly think of redreſſing it. 


Our national debt, which at the com- 
mencement of the preſent war, amountad 
to about 75 millions, is now advanced to 
near a hundred, notwithſtanding the al- 
lowed frugality of our adminiſtration; 
and it is generally admitted, that a con- 
tinuation of the method of borrowing and 
funding, muſt be ruinous in the end; tho 
the quantity of debt we can poſſibly bear, 
or the time it may take in contracting, 
are ſtill diſputable, and ſpeculative points, 
which I hope will never be reduced to 
demonſtration; for then all thoughts of 
redreſs will be in vain. 


The equal aſſiſſment propoſed in the fore- 
going plan, was calculated for avoiding 
this evil, and would certainly anſwer the 
end; but it is apprehended, that a ſcheme 
of that nature will never be admitted by 
gentlemen, who in general do not pay 
one half the land-tax, they are at preſent 
rated at. 

It 
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It happens unluckily in this point, that 
the ſtrongeſt reaſons for the general in- 
tereſt, ſeem to claſh with the intereſt of 
many particular perſons, and thoſe chiefly 
of greateſt weight and authority; by whom 
only a law of this nature can beeſtabliſhed. 
And yet if properly conſidered, it would 
evidently appear, that they are the perſons 
who muſt ultimately receive the greateſt 
benefit from ſuch a law: as it is moſt 
certain, that all taxes on the neceſſaries of life, 
in whatever manner levied, or however re- 
mote in appearance, are paid in the end by 
the men of fortune only. 


To bring this to a nearer view, it may 
be proper to make ſome eſtimate of our 
preſent ſtate of taxes, to compare with 
that of an equal aſſeſſment, I ſhall for 
this purpoſe ſet down ſuch as are propoſed 
to be aboliſhed, according to the rates, I 
imagine at preſent generally paid by a 
gentleman of 500/. per ann. land eſtate. 


Firſt, — His preſent land-tax, which I 
take on a medium to be but one half what 
he 
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he is rated at by parliament. This at 
two ſhillings in the pound, which is the 
uſual aſſeſſment in time of peace, amounts 
to per ann. 6W— - > 1 2 5 
Taxes on windows and glaſs, about 3 
Ditto on ſoap and candles — — 3 
Ditto on ſalt and leather — — 1 
Ditto on coals in and about London 2 
Ditto on ſugar, which from its ge- 

neral uſe amongſt the lower claſs 
of people in tea drinking, is now > 2 
ranked among the neceſſaries of 


OY e ny"; - "Oe 


In all C 36 
There 1s alſo an addition to each of theſe 


taxes, except the land-tax, which cannot 
well be eſtimated ſeparately, and yet is as 
certainly paid. For as every tradeſman muſt 
maintain himſelf and family, and alſo pay 
bis proportion of the taxes on the neceſſaries of 
Efe, out of the profits ariſing from bis trade; 
he is therefore obliged to raiſe the price of 
his labaur, or the commodities he deals in, 
proportionably as theſe taxes are increaſed. 
Conſequently, when a gentleman of for- 
tune pays his Taytor, his Shoemaker, or 
any other tradeſman, he alſo pays @ pro- 


portion 
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portion of that tradeſman's taxes on theſe 
ſeveral articles. 


I might alſo add that he pays a further 
proportion, on account of theſe taxes, for 
every tradeſman his Taylor or Shoemaker 
deals with; and conſidering how many dif- 


ferent hands ſeveral articles in trade are ob- 


liged to paſs through, and that each muſt 
encreaſe the price on account of theſe taxes; 
the addition of one penny in the firſt in- 
ſtance, often amounts to /zxpence when it 
comes to the conſumer, 


I imagine therefore that the advanced 


price of labour and commodities in gene- 
ral, on account of theſe ſeveral taxes on 
neceſſaries, may, at a very moderate eſti- 
mation, be rated at one penny in the ſhilling ; 
and allowing that a gentleman of 500 /. 
per ann. expends 300 J. of it, for all the 
different commodities he has occaſion for Him- 
ſelf and family. This amounts to 

fer ann — — — — — FL 25 
Which added to the ſum of the ſe- | 6 

veral taxes as before eſtimated at J 3 


Amount in the whole to — 1 61 
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This I take to be near ** 
of his account of taxes, on the ſeveral ar- 
ticles ſpecified; in the whole, perhaps, 
rather under, than over- rated, particularly 
in the eſtimate of the advanced price paid 
for goods or labour, on account of theſe 
ſeveral taxes on neceſſaries. Calculations of 
this nature cannot be ſuppoſed to anſwer 
exactly, on account of the different con- 
ſumption of families. If it is near the mark 
in general, it is ſufficient ; and will anſwer 
proportionably for any eſtate under, or over 
gool. per ann. the owner of which expends 
pretty near his income; which I take to 
be the caſe with moſt gentlemen of mo- 
derate eſtates, 


If therefore, inſtead of his preſent land. 
tax, and theſe ſeveral taxes: on neceſſarics, 
which amount, according to the foregoing 
eſtimate, to 61 /. per ann. he were to pay 
two ſhillings in the pound for the full value 
of his eſtate; this for 5001. per annum 
amounts but to 5o0/. conſequently he will. 
ſave 11/. per ann. ſuppoſing; him to ſpend 
but 30o/. " ann.; and if he expends 

400/. 


3 
400. which is more probably the caſe, he 
will fave 19“. 6s. 8d. by the alteration. 


The ſtock-holder and mortgagee, &c. 
of 500/. per annum, who ſpends 400. of 
it yearly; will fave, according to the fore- 
going eſtimate, 44/. 6s. 8d. by aboliſhing 
the ſeveral taxes on neceſſaries, as ſpecified ; 
which is ſomewhat above + of the equal 
aſſeſſment propoſed at 25. in the pound, 
If theſe were rated accordingly at 1s. 9d. 
in the pound, which on po. amounts 
to but 43/7. 155. they could have no juſt 
reaſon to complain. The ſtock - holder 
particularly, ought readily to ſubmit his 
property to a tax of this nature, though 
the publick faith is given for the payment 
of the intereſt, clear of all deductions. — 
If he reflects on the certain advantages he 
muſt receive, he can ſcarce heſitate a mo- 
ment in giving his afent. — He ſees the 
preſent war carried on with ſucceſs beyond 
his expectation, and trade flouriſh in a 
higher degree, than was ever known in 
any former war; notwithſtanding which, 
his capital is reduced above twenty per Cent. 
ſince the commencement of the preſent 

E war. 
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war. — What muſt have been the caſe, 
had we been in any degree unſucceſsful ? 
— Or what muſt it neceſſarily be in any 
future war, by a further encreaſe of our na- 
tional debt? The laſt reduction of his in- 
tereſt, which was one per Cent. was in re- 
ality equal to a perpetual land-tax of 55. in 
the pound, and a further reduction may 
perhaps be deemed abſolutely neceſſary, as 
our debt has ſwelled ſo immenſely ſince 
that time. Whereas by the ſcheme pro- 
poſed, he is to pay but 55s. 3d. on the in- 
tereſt of 3001. and for this he has more than 
an equivalent by aboliſhing the taxes ſpeci- 
fied. His property will be no longer ſubject 
to fuftuations, and his principal and intereſt 
will be ab/clutely ſecured. Were he then 
offered his capital, it would not be his ad- 
vantage to receive it, as he muſt pay the 
ſame tax, if he lays it out on a mortgage 
or judgment; or give a higher price for 
the purchaſe of lands, which will then riſe 
proportionably in value. 


I imagine a wide diſtinction between 
the /ock-holaer, who conſiders the perma- 
nence and ſtability of hrs property, as con- 

| nected 
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nected with the general good of his coun- 
try; and the /fock-jobber, whoſe chief trade 
depends on making an advantage of the 
exigencies of the late, or the diſtreſſes of indi- 
viduals. He will be for abiding by the ftri&# 
letter of the law; and probably would not 
conſent that any tax ſhould be aboliſhed, as 
it is appropriated to the payment of the in- 
tereſt of ſome part of the national debr, 
though a better fund were to be appointed 
in its ſtead, Any ſcheme that puts an end 
to borrowing, muſt be the deſirufion of his 
trade ; the Bulls and Bears of the Alley will 
bellow loudly againſt an innovation of this 
nature; but it can never be ſuppoſed the 
united clamour of all the fock-jobbers, will 
be attended to by a wiſe Legiſſature, in op- 
poſition to that ſupreme law, The Safety 
of a People, 


As our national debt has been very con- 
fiderably encreaſed ſince the foregoing plan 
was publiſhed, and will probably ercreaſe 
ſtill further before the end of the preſent 
war ; 1t will require ſome alterations to be 
made in the eſtimates there laid down; 
— with regard to the method of 

E 2 paying 
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pey ing this debt, by Jak of annuities for 
lives. It is now become too large to be at- 
tempted in that way; and it is alſo found 
by experience, that annuities never ſell at 
market for as much as they really coſt the 
government. I would therefore propoſe, 
that a fund of One million per annum, with 
the additional encreaſe of the intereſt of ſuch 
ſums as it ſhall diſcharge, be conſtantly and 
inviolably applied, except in time of war, 
to the payment of the national debt. 


This fund, by being thus applied, will 
pay off 103 millions in 47 years, or 70 
millions in 39 years; which is as much of 
the debt, as probably may be thought 
proper to diſcharge. Its encreaſe will in 
a few years be ſo confiderable, by the addition 
of-the intereſt of the ſums it diſcharges, as to 
be alone ſufficient to defray the expence of 
any war we ſhall not be deeply engaged iu; 
during which time, there can be no ne- 
ceſſity for diſcharging any part of the na- 
tional debt, 


A variation in this part of the former 
plan, mult neceſlarily occaſion a conſi- 


derable 
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derable alteration in the eſtimates there 
taid down. And as calculations of this 
nature can ſcarce be made with ſufficient 
accuracy, without knowing exactly the 


neat produce of each of our taxes, and 


alſo the expence of collecting ; which can- 
not be had but from particular offices, and 
by ſuch as are properly authoriſed to demand 
them. The following Scheme, which is 
more general than the former, though 
founded on the ſame principle, is offered to 
the conſideration of thoſe, who from the 
ations they are placed in, are ſuppoſed to 


be the proper judges of v/hatever carries 


the appearance of @ general advantage. 


That a ſufficient number of the duties 
and taxes, which are leaſt burthenſome, along 
with an equal aſſeſſment at 25. in the pound 
on all lands, &c. &c. Sc. amounting in the 
whole to an annual ſum, ſufficient to de- 
fray the ſeveral expences of the ſlate in time 
of peace, —To pay the intereſt of cur national 
debt; — And alſo one million, to be applied 
as above, to the * of the principal; 
be ſtill continued. 


That 
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That all the remaining duties and taxes, 
which I imagine in the whole may amount 
to one million and half per ann. be entirely 
aboliſhed. And that all further ſums ne- 
ceſſary for the ſupport of any future war, 


be hereafter levied within the year by an 


equal land. tau, to which the fund for payment 


of the national debt, with its then encreaſe, is 
to be added. 


If a ſcheme of this nature ſhould de- 
ſerve the conſideration of the Legiſlature, 
it is very eaſy for thoſe in authority to 
come at a certain knowledge of the neat 
produce of every branch of the revenue, 
for any number of years paſt, which may 
be rated on an average; and this added 
to the produce of the land-tax, according 
to an equal aſſeſiment, at 25. in the pound, 
may be taken as a certazn yearly income. 


The eſtimates as generally laid before 
liament, to which one million per annum 
is to be added, as a fund for payment of 
the national debt, will be the whole amount 
of the yearly expence; which deducted from 


the 
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the yearly income, ſhews the yearly value of 
the taxes that may be aboliſbed; and the 
wiſdom of the Legiſlature is to determine 
Which are the moſt n to that 


amount. 


Thus it appears, that every 3 our 
yearly income and expences, except the 


amount of the neat produce of an equal 


aſſeſſment, may be readily aſcertained; and 


that will alſo be aſcertained in one year. 
It is eſtimated in the former plan, at two 
ſhillings in the pound, to amount to my 
millions and half per annum; and can ſcartely 
be computed at leis. But by leaving. all 
the other taxes, on the preſent footing for 
one year, Whatever the overplus thall 
amount to, may be applied towards the 
payment of he national debt, or depoſited 


as a ready money fund for the publick uſe: 


and the having a ſum beforehand, may 
perhaps, by a proper application, be found 
as advantageous to a ſtate, as it is un- 
doubtedly to a private perſon. 


Had ſuch a ſcheme been adopted at the 


beginning of the preſent war, it would have 
ſaved 
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ſaved the nation from the heavy burthen 
of an encreaſed debt, But as any innova- 
tion, however reaſonable it may appear 
in theory, might at ſuch a time be thought 
too dangerous to be attempted. It muſt, 
if ever, be carried into execution imme- 
diately on the return of peace, whilſt the 
euil is recent, and before the /and-tax is 
lowered: few of the landed-men will then 
pay more by an equal aſſeſſment at 25s. in 
the pound than they do at preſent. They 
and the nation in general will be eaſed 
conſiderably by the abolition of the taxes 
on the neceſſaries of life. Commodities of 
all kinds will be had at a cheaper rate, and 
yet the tradeſman will receive equal profit. 
Our manufactures will neceſſarily encreaſe 
when they can find their way to foreign 
markets, as cheap as thoſe of our neigh- 
bours. Our commerce, on which the 
riches of the nation ſo entirely depends, 
will flouriſh accordingly ; from which 
fource only, our being a conſiderable ma- 
ritime power, can ever be thoroughly 
eſtabliſhed, or properly ſupported. 


The 
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The liberty and property of every indi- 
vidual in a ſtate, is protected and main- 
tained at a general expence ; it is there- 
fore highly reaſonable, that each ſhould 
be obliged to contribute towards that ex- 
pence, in proportion to the value of his 
property; and that this ſhould be levied 
in the faireſt and moſt equal manner. 
Smuggling of every kind ſhould certainly 
be prevented, as far as is conſiſtent with 
the nature of our conſtitution, and the 
liberty of the ſubject. He who originally 
gave in a falſe return of the yearly value 
of his eſtate, in order to evade the pay- 
ment of his juſt proportion of the land- 
tax, was in reality as much a /muggler, as 
he who run his goods to avoid the duty, 
or exciſe, paid by the fair trader. The 
property of many ſuch eſtates may have 
ſhifted through different hands ſince that 
time, and probably a higher purchaſe has 
been paid on account of the land- tax be- 
ing fixed at an under rate. Vet ſurely it 
can never be deemed a ſufficient reaſon, 
why that, which at the beginning was 

F abſolutely 
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abſolutely fraudulent, ſhould for ever be let 
to remain in the ſame ſtate, though ſo 
apparently injurious to thoſe who pay a 
full proportion towards the maintenance 
and ſupport of government. 


Thus I have endeavoured to ſhew the 
general advantage and fegſibility of a ſcheme 
of this nature; and ſhould 1magine the 
miniſtry would find a particular eaſe from 
it in any ſuture war, as the preſent ſyſtem 
of raifing the ſupplies by torrowing, and 
the fund of ways and means, tor payment 
of the intereſt, is ſo much exhauſted, that 
ſcarce any article remains wntaxed ; and 
ſome are taxed threefold. The chief conſi- 
deration then relative to the finances, 


would be that of the expences neceſſary 


for the ſupport of the ſtate, according to 
the proper eſtimates for the year; and if 
any extraordinary ſum ſhould be required 
for the purpoſe, the only means requiſite 
to raiſe it, would be an addition of three- 
pence, ſixpence, or a ſhilling in the pound, 
to the land-tax; which I ſuppoſe generally 
at 25. in the pound, in time of peace; and 

which 
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which in war (by appropriating the fund for 
payment of the national debt, with its then 
encreaſe towards the expence,) would ſel- 
dom riſe higher, unleſs on ſome great emer- 
gency; and I imagine there is no one who 
regards the ſafety, welfare, or honour of his 
country, but would chearfully on ſuch an 
occaſion, undergo an extraordinary tax of 
to or three ſhillings in the pound; when 
at the ſame time he can be thoroughly ſa- 
tisfied, that as ſoon as the emergency ceaſes, 
the burthen will alſo be taken * 


Our fund for war, as well as peace, 
would be eſtabliſhed on a ſolid foundation ; 
the certam knowledge of which would, 
probably, be a great means of ſecuring us, 


even from the future attempts of our na- 


tural enemies; who are well convinced, 
that this kingdom can never be thoroughly 
diſtreſs d but by an overload of our na- 
tional debt and taxes; which muſt cer- 
tainly in the end be the deſtruction of its 
commerce, and conſequently of its maritime 


power; and this indeed ſhould be as carefully 


guarded againſt by every well-wiſher to 
his 
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